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Property Taxes 101

First off, know the difference between “market value / net appraised value / assessed
value” and “taxable value.” Market value is just that - your county’s best guess at the price
of your home if you were to put it on the market as of January 1st. But what you really want
to look at is the taxable value. This is usually significantly lower than the market value be-
cause it takes into consideration any exemptions and tax caps (i.e. homestead exemption,
10% max tax increase, etc.), and THIS is the value you will actually be taxed on.

What, Exactly, Am | Protesting?

The Bexar appraisal district has to appraise nearly a million homes each year; they cannot
possibly perform a unique appraisal for each home. Therefore, they use a mass-appraisal
approach that takes little into account other than your home’s generalizations such as lo-
cation, size, age, etc. They don’t know if your home has any repairs or upgrades that need
to be done; they can’t see your shag carpet, your 1970s avocado green kitchen, your rotting
siding or your leaky skylight. This is where you a;tually want to bring out the worst in your
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home. Simply show any imperfections in your home, and see if you can get your appraised

K
value reduced. It's that simple.

Protesting Is Pretty Easy (And Very Worth It)

Do not be intimidated by the thought of filing a protest. There’s not nearly as much hassle
and red tape as you might think. You can do pretty much everything online in just a few

minutes. Informal protests are usually dealt with over the phone, so you won’t even have to
appear at a hearing. Only if you're not satisfied with the review board’s revised appraisal
would you need to appear at a formal hearing. Protesting every single year is a great idea
as it can help reduce your overall tax liability and can keep your home’s valuation in check.
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